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Abstract: The purpose of this paper is to explore the relationship between residents' income and investment in the three
major industries and fixed assets in Pujiang County, Jinhua City. Based on the time series data of the three major
industries and fixed asset investment in Pujiang County, Jinhua City from 1999 to 2019, this study employed methods
such as ADF test, cointegration analysis, stepwise regression to eliminate multicollinearity, and LM test to examine the
relationship between residents' income and the three major industries as well as fixed asset investment in Pujiang County,
Jinhua City. The research findings indicate that the total output of the primary and secondary industries has no significant
impact on the local residents' income. However, the tertiary industry and fixed asset investment have a significant impact
on the local residents' income. Moreover, for every 1% increase in the GDP of the tertiary industry, the total wage
income of the residents increases by an average of 0.70%. Similarly, for every 1% increase in fixed investment, the total
wage income of the residents increases by an average of 0.12%. Additionally, the autoregressive coefficients AR(9) and
AR(10) are also significant, suggesting that the growth of local residents' income is a long-term process. Based on these
analyses, the following policy recommendations are proposed.
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s HoN, A RARBAFEATE L.

AT B RSN S PR 3K O SEAIEBIE

BRI, N T e R S AEAE DN RS, b T B
DX R ZE AT BT ARAS 36 AR S0 A5 R AR 4 P

*® 4 [EIFRZET ADF H AL AR K50 45

K RZKFETHK ADF s FE

BREGBTE KBEBHXE(ATN) ADFRE

1%

5%

DW f& P& BIEER

10%

e (0,0,0) -2.624765 -2.685718

-1.959071

-1.607456 1.931890 0.0115 FRax

E: (CTN)H C ORI, TSI, N O, *RosAE 5% 2 /KT BRI B .

BT U [ 4G 56 4 % 8 T AU TR A
KL ADF R e rh AN P 7R Z5 FRIX Be R 3R . iR R 4
(25, [l ZE I 5% w3 K P a4 T 5 R,
RIZIRZE TR

gE LT, @ SaEs AT, ATUER T s R AR
& InY AfEBRAE InX1. InX2. InX3. InX4 Z[a1F
TEMEERR, HEAFAEMEIEIS, RIAEERK Y
17 o

SR, Ik RS 56t R % 7 B2 TT REAFAE 1 AH 5K )
R 2 B SRR SR 0 R, R T MR IR S ) R, AT
B — DR ARG, DA BRI RN 7 R

4.3.4 ZEILZHEHRAMEIE

FEREAL (), RS InX1 () T it BXF M P
HKT 5%, At T3 FB MR 2 TUEH, &
AMEREAR B 2 (B AFAE RO A e s I S 1 B e A
B REAFAE 2 AL . A h A 2 B LR
H, SHTENAF R TSRS, TRBSK
ZHAER IR Lo AT RPRIX A #E, a] L
FHIZ 0 [ml iR b % B R 26 .

2%, FATAT LML Eviews10 #4347 — solalA
SN, BB AR RS B InY S5 BEAR E InX 1. InX2. InX3.
INX4 73 Hl3EAT A, [FEZE R I 5,

#*5 PARRNHAER BHFELE: InY)

BREE InX1 InX2 InX3 InX4

SRk THE 1.603668 0.979111 0.727337 0.722638
T &t & 13.69555 16.31017 24.07851 20.61882
R2 0.908021 0.933338 0.968269 20.61882

M5 A, DU R R RPBIR/N, o Iny I InX3 X RIS R? Bk, e v IEaL RS, W

TIREE)TR
InY = -1.029189 + 0.727337InX3
T= (-2.151) (24.079)
Adjusted R*=0.966598 (3)

SRJE, FEFERTTREQ)AIIEAE_E, 0 AN AL & InX1. InX2 A1 InX4, 5315 6 Frsigii.

* 6 FINHRAENEIHSER GEEFELE: InY)
RERE InX3 InX1 InX2 InX4 Adjusted R
(961734 (2666656)
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M 6 nIEn, EIRRNTREI) A L A sE
R AR B InX1 A InX2, #nT Lol T A4, [FR, #3
EBIE RPAZ K, EHME WSEEHE R e, et
b, BEINER — =M b =, SR IRk
N, B, EEXHAEEE. EEAITFE3)

(RFERY b, BNRASE InX4, — 7] LUl T &
¥, HimEBIE RRAK, RN, SHfbiHELIE
B, PRI, 48 InX4 R ERE R X RE k15 2L (4)

TERETY Q) 2L b, 230 51 NS INfA R A8 & InX1
Al InX2, BRI RIE T,

InY = -0.3107 + 0.4407InX3 + 0.2949InX4
T=(-0627) (3.982)  (2.667)
R?=0.9773, Adjusted R?=0.9747, DW=0.3957, F=386.7, N=21. 4)
7 BIHRRE R R R B R InY)

RRELE InX3 InX4 InX1 InX2 Adjusted R?
0812391 0210613 0669819

InX3, InX4, InX1 (3.661020) (1.870798) (-1.893749) 0977902
1016226 0.307802 10812168

InX3, InX4, InX2 (5.290804) (3.491324) (-3.372714) 0983968

TERTL (A SERE L, BINRRRAR & InX1, HEIRAE
EIE RPAF K, {Hffi35 5 InX1 Fl InX4 #AREEN T
Kee, Kb, AREitmRasE InX1 (R a7
B (A) LA b, BINMRREAR & InX2, FTf iR
#Whemd T A%, JHFHMEMBIE R®AK, {H InX2
XL ST E R A, BRI, S AR OR B AR AR
R,

Zx L RTIR, AL (4) 2 T R 2 E LA S5 15 B B AR
R, MIXAMERISRE, R°=0.977254, Ik fRRAr &
A REAR B2 [ SR B LT - F=386.6802, 1 [
ARV R B EN .. BRTE InXL A InX2 Kid@
R, AEE. R E InX3 Al InX4 1 T ZitE
XIRE P AE/NT 5%, X AN B RIES T B2 RE

(K1, AFAEZ IR

4.35 EEFREAEIE

FERERY(4), DW=0.395703, AR (4)1EAE—
B EAEOG. SN TS B BRGSO L, FRATVEA LM
5. M—MZE-+Brr Obs*R-squared ) P {E#R/NT
0.05, -+ Obs*R-squared [1] P f& kT 0.05, [Kit,
BT (4)FFAE 5K 10 By EAH SR

R O I L PR A FE AR AT 2 1 R AR Y R ) A v iR
2, RO T RS ) TN BE AN AT SR . BRIk, A T
AR 22, PR A IR B RS RN AT S B, AR SCIE R
Eviews 10 Xf HAH G REGHATIZ L BB TEIE, BAH
FABIELE R UK 8 iR

R 8 HMRMBILAR

Variable InX3 InX4 AR(9) AR(10) DW
0.440658 0.204899

InX3, INX4 G obLr5n) 3 566656) 0.395703
0.699482 0.115448 10.507831 10.499884

X3, InX4, AR(9), AR(10) (16 44147) (2.972547) (-2.431230) (-2.388530) 1.992642

X (4) ) E SR HEATAE IE, 5 2B (5):

InY =-2.1 +0.7InX3 + 0.12InX4 - 0.5AR(9) - 0.5AR(10)

T =(-9.12) (16.44)

(2.97)

(243)  (-2.39)

R?=0.998, DW=1.993, F=1397.7, N=21. (5)

MAEEL(B) A%, InX3. InX4. AR(9)F! AR(10) T

giitESEY Uk, WX EREEN, KR
WRAHE B AP AE 2 BRI ; DW=1.993, FKHIHL

R AAFLE P H B ARSI, A AR (5) 2 AL FO A

ill:!o
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5 R EBEREN

5.1 &8

I AR b, A LIRSS R

B, MRRATE InX1 AT InX2 X iR AR B R R
NI EL InY B W Rem,  RIVEYEHLIX [R5 — 7=
NZE e 410D SUR ER S b Y B NN AL LS B

B, AR R InX3 A InX4 KRBT B AR A JE R
NI EL Iny BoA B Rem,  Sm 758 =l AE
ERRHE B R TR BB L IEHRE R, BRI
=, BE =P BN 1%, SRR TR
Wi LTE 0.70%; [ i B S AAE I 1%, &R %
WS A T 0.12%.

5=, @ BIARE T E ARQ) M AR(10)42 & 211,
FIHE RS PR PR R AR — e R
R R R RGN K, HHE AL R,

5.2 BUREW

BT UL e, AR H DU EORE I

o, AL E g, TS
TR E RN AN, NIZ R IIR S =
Pk, DLER S E RN IR

HIR, TREIMION EE R CRF I, Sl
e sE, REEEG R, fdE S E R TN

Xk, BT AR ARIO)KIFEE, HWILEFER
WA KR — N IS IR R, R AR A
AN P IR e SR, DR R R
NIKF

TERETE T KRGO, R REUE e
IR, DA —Pi mnmi L B R R K

i, B A AL AT ARSI R RN R,
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